Deferred Compensation Trust Fund
Statement of Net Assets Available for Deferred Compensation

December 31, 1998
(Amounts in thousands)

ASSETS 1998 1997
Cash and short-term investments .............occeiiiiiiie e P 482 $ 319
INVESIMENES. ...ttt bbb e sb e e e e e 2,441,214 1,967,930
Policyholder account value of universal lifeinsurance contracts.................. 35,249 33,492
Employee contributions recaivable............ococoiiiiiiiiiiii e 3,453 4,714
TOBl @SSELS. .. eeeee ittt bbb bbb ae s $ 2,480,398 $ 2,006,455
LIABILITIES
Liabilities:
ACCOUNES PAYADIE.......cuecviiriieecte ettt $ - $ -
Total HADHTTIES. ..o e e - -

Net assets available for plan benefits
(fund balance reserved for deferred compensation)........c.ccccvvvvvveeeeee. $ 2,480,398 $ 2,006,455
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